STATUTES AT LARGE

SECTION 9: Bonds-deposit, expenditure and application of
proceeds.-The proceeds from the sale of all bonds issued pursuant
to this Act shall be deposited with the Treasurer of George-
town County in a separate and distinct fund, and expended upon
the warrants of the commission for the purposes for which said bonds
are issued. No purchaser of any bonds issued pursuant to this Act
shall be in any way obligated, responsible or liable for the proper
application of the proceeds thereof, nor shall the validity of any bond
be affected by the application of the proceeds thereof.
SECTION 10: Bonds-execution.-All bonds issued pursuant to
this Act shall be signed in the name of the district by the chairman of
its commission, under its corporate seal, and countersigned by the
Treasurer of Georgetown County, but the facsimile signatures of said
chairman and said Treasurer lithographed or engraved upon the cou-
p6ns attached to sa id bonds shall be a sufficient signing of the coupons.
SECTION 11: Bonds-sale.-Said bonds shall be sold by said
commission at not less than par and accrued interest to date of de-
livery, at public sale, upon such advertisement as the commission shall
prescribe, but said bonds may be sold to the United States, or any
agency thereof, at private sale and without advertisement.
SECTION 12: Bonds exempt from       taxes.-The bonds issued
hereunder shall be and are hereby exempt from all State, county,
municipal and school taxes of the State of South Carolina.
SECTION 13: Payment of bonds.-For the payment of the gen-
eral obligation bonds issued pursuant to this Act and all interest to be-
come due thereon, there shall be pledged the full faith, credit and re-
sources of Maryville and Goat Hill Water District, and there shall be
levied and collected annually an ad valorem tax, without limitation as
to rate or amount, upon all taxable property within said district, suf-
ficient to pay such bonds and interest thereon as the same respectively
mature and to create such sinking fund as may be necessary for such
purpose. The auditor and treasurer of Georgetown County are hereby
authorized and directed to levy and collect said tax, in the same man-
ner as county taxes are levied and collected, and the treasurer shall
apply the same solely to pay the principal and interest on said bonds as
the same mature. If the net revenues derived from the operation of
the waterworks system, as said net revenues have been previously
defined, are additionally pledged for the payment of such bonds and
their interest, then the annual ad valorem tax herein directed to be
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